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Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair;
Michael S. Barr-ichefie-W--Bowsman: Susan M. Collins; Lisa D. Cook; Austan D. Goolshee; Philip N.
Jefferson; Adriana-D-Kugter-Alberto G. Musalem: and Jeffrey R. Schmid, Voting against this action were
Michelle W. Bowman and +&ne-Christopher J. Waller, who preferred to lower the target range for the
federal funds rate by 1/4 percentage point at this meeting. Absent and not voting was Adriana D. Kuglerl
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In support of its goals, the Committee decided to maintain the target range for the federal funds rate at
4-1/4t0 4-1/2 percent. In considering the extent and timing of additional adjustments to the target
range for the federal funds rate, the Committee will carefully assess incoming data, the evolving
outlook, and the balance of risks. The Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities. The Committee is strongly
committed to supporting maximum employment and returning inflation to its 2 percent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the
implications of incoming information for the economic outlook. The Committee would be prepared to
adjust the stance of monetary policy as appropriate if risks emerge that could impede the attainment of
the Committee’s goals. The Committee’s assessments will take into account a wide range of
information, including readings on labor market conditions, inflation pressures and inflation
expectations, and financial and international developments.

BERIZE : Federal Reserve ; ;K 235 FEEZEEIE

REBWHIAMEREHXEFHFERTRME - BERRRDXEFLSREBERNABRAT - FIEERNEHRSE - BXRIASTEL
SIRAIEREY - MAEEERE - BERARTEREE  BASZTEAN  EFPRENBESEEZEEASERAZE - WERBTHERER

% - 2REEER - AUREBMBEEVWNANRRAKEN ZRE - BEUERMERBERAEIRX ; ERBELUMNETENIR
EBmERREXSHERINAE JEERNAT ZIBX - SAEKEFRRTAKEZHREBEROBRLAIFDE - ARUEGTER
wH - BRIEHANH AR




@ 7;}( % rfE ‘,fi' Bank SinoPac

==
BEEEBPowel|EIES BRSBTS izt

Fed E/EPowell EEREEERU T

> KB RAREBZEIELURM(Moderated) TR + TH/25 GDP AR Z(SAAR) R EFMI2.5% I P&
212% - 2Q/25 GDPRR3.0% » EEZZFHOEFMR KB EHRENEFTEZEHEEZ ZHHE
BEE AR BERENRBRENREEZFEAMRER - EmIFNAKSE (weak) -

> B AR RIEE (Solid) - MEMBENRFEIARDTE  #RTEBRE—FREKBEBMWRE
KE - MEABRNWROTBEHESRERE - TERRFESNEBR - EREHEMBSIIFEE
RERIAR - BEMS - —RIINIEEERHMED S ABIIE (Broadly in balance) » HERiZEE&R AKX
EHER— ; AMMEMEAY S NR - WESMEmYER - SHUFEHE NEAR - BB
RETTEE  EZ2EEFEMEMTIEZE(QCEW)IFAZE - MISHMEIEBANE - BREX -
BEREX  EREXSHEREEE—REE  DUEBEmsSRENEGTSRTER -

> By . B EALB2022F PARFEEB4E (has been eased) - BIIEEREMSIR2%EIZE - &HAIPCE -
ONPCERD RIEFEIG2.5% ~ 2.7% - MBELFWIFLT EA - BEBERI—EHARMIEE S &N IRE
(shifted) - IR B FHEEE - TABEREEnEEESHEINLIR - BRBERBLEEYRAER EAR
AN EmEhSNAEERIENL - BEGEBE—FU ENRIBERTREANE2% B REF ;
MEANREERINERBIR - BNE@REMENE LI RRAENIEE RHAMRE (very
beginning) - EEFEREERWEOFEBVIMOLLA - TXESEFHEEHER  MEESREZY
MR - WRRTE6HCPIRE - AR EIEZERNAN - BIEESETERER  MEA
A da TR ORI A 2T -

> BESHR

s NEFHASEEATEHR(ES B BEEEBR)HEENTE  EcNEBEERE — L8m
B ERELHK - BRCE28REMSRE  EREEEEFES 2R E (short-lived) H—X M (one-
time shifted) - BT AJBERFE Y ; FedWBEZRRAZUARBNBRFERRETE , = EHEHE
BEMNE S HE - AMEEUS NE - BINAEEEE

BREOSEZREREER - KERERRSGEFEBRRITE - EARREEBESEHEIRE
R - BETAR - WAEKERERLABEIREENAR | 1A BRIOBBBAARERREF
HOBENPRRIRRYR -

« BRIRBERENZRERNZNR (efficent) - MAR/NME - ARBRABIEFRSRREAFE ZIBEXRT]

2z
=

m °

. AREBBESIHERE-RWEEREEREE  BECEBEWEIE  RSBESK  BEE
FRAGES ;
. B EEBFedBIBFEEEIE  MABELE - BUTEE % EE HEIRAKIERY - B2
BSR4 || 2 7T — R R B
KREBRIAFEREHKEFERTRME  ENRERKEESKREBERNERAS - IEHERNEHSE  HEARBEADTEMN

SIRAIEREY - MAEEERE - BERARTEREE  BASZTEAN  EFPRENBESEEZEEASERAZE - WERBTHERER
% - 2REEER - AUREBMBEEVWNANRRAKEN ZRE - BEUERMERBERAEIRX ; ERBELUMNETENIR

EBmERREXSHERINAE JEERNAT ZIBX - SAEKEFRRTAKEZHREBEROBRLAIFDE - ARUEGTER
wH - BRIEHANH AR




@ 7;}( % rfE ‘,fi' Bank SinoPac

2025407831
sk hiZ45ER

1. SBIGESREMNEAZ  KEAREUNT | FedEFBERNERAE - Fa™I5TEE - (BAELLE
REE - REEFANRABBINMI 22U - BN AEL ¥ FEH R BREREE AR
(moderated) - " &BRIS A EEMAEFREERENSU"

2. TREFedRHRUBESE - HBMEHAERS | ()F@BEUM : FedTHIEERRE) I EBUFEER
WECRE N - RERANESZEBLIRE N LREES - FRRTFARRKIRBERETRR
QEBEIRAERERS  REFedIBIBRAER/AERREKRA - 9/16~17 FOMCEZEFMAIA M
B RS - LURY/IRQCEWEL - #KHEBERAEORVRRIRA - BRSHEREER
£ BEEE) N - MARAGERBEEREMBEINNRE - FOMETWIRE LREH - &
EMHMPI2RMBAR A ALRFEEE - BERSPROFEPINE - SEPETIERKRER - B
SFEFMEHNERYE - M5F  IEAERSMANESER -

3. FedBREIBCRBE  FedERMMBN—R/ LRI - BEEFIX - MREZOERYEEF
MBRIGERBE - CPISIPCERESR>3% - ANREMSHEBE - WPEWIR - HEE
HEERE  BRENTFEEY  QSUHEREBFENRIHE  ERCEERENR
B - BEZ)ETEAERESERESNY - MRRE TRSRERERLSEEE - 1
FERBHEERTR  CECERARSIT  OFEMEEY  ERESHEEEN K
DAFEERR  QURHEREEATE | ARFBHFWIARESEMAS - BRIESMH
MREBAFAE - EEEREDENE - IREBRE OV EARTEFedNEXRR - RITER
BMEMBRERBRALE - AUMBEREERRS - RAMN LS - #55Fed?9 - 127
ERRBNEETE -

IrmREE . MEEREREES - RNEEMESER - STt

> EBRQEEMHMAMESKIEZR - MUBRMKHAFERELLENS  FBREYSEEENEES
BFTRIE - ERELBEMMERENERBE NEEFS - XBRE - )| EHFRRS/IAR
WEAERN - B - B ABREAAEESIS%EN - REREHHIBERE - EmRBEEHNER
RENEETR - ESBRESBIZENTZE - SEEFERRRET - AIUPESR7/28EmEBETH
—RESRHARBEEER - BEMPEIKRTKE - 7THFOMCEZEAERIAMRE S - (BMeta -
MREEBEM R E  REERTER/AME  ISMBEERPW - SENHR - BEHEGERKER
RERNAIESED -

EHRE . KAWE - #FEAEMHEHIED

> ARFOMCABARBIZ - BEN(ERFFedE9 - RAZREBMEHNE AL UAHATRELIHE

> BEREAARERUEE  BMESHEESHERE  RANEMARERE - EF=E10FH
NE2025FE4.5% ~ 2026 F E4 5%NTAMEALE - REWHNBEEE - FBUPERPNRES
REFRETEENZD -

REBWHIAMEREHXEFHFERTRME - BERRRDXEFLSREBERNABRAT - FIEERNEHRSE - BXRIASTEL
SRR EREY - IMAEEIRE - BERAS $E - RASTEMN  EFRENBEEEEABERARE - WERBTAERER

% - 2REEER - AUREBMBEEVWNANRRAKEN ZRE - BEUERMERBERAEIRX ; ERBELUMNETENIR
EBmERREXSHERINAE JEERNAT ZIBX - SAEKEFRRTAKEZHREBEROBRLAIFDE - ARUEGTER
wH - BRIEHANH AR




	投影片 1
	投影片 2
	投影片 3
	投影片 4

