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Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q3
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The Al Boom is fueling strong 2025 economic growth 2% T T T T T

i

In the first half of the year, Al spending added more to gross domestic product than
personal consumption did.
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Chart shows the two-quarter average of contribution to GDP growth from personal consumption expenditures & P \ Quip | y | 4 s fixed investment
(PCE) and Al spending (business investment in software and information processing equipment). Based on 2% 2 = 5 e —
the methodology developed by Neil Dutta at Renaissance Macro Research. 90 95 00 05 10 15 20 453
Source: Haver, UBS calculations. 2-quarter average growth rates, a.r. [Note: the chart shows the contributions of the various investment components to US GDP growth]
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