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New Climate Plans Trickle in But Vary in Ambition ) . The EU's Likely Emissions Reduction Targets Are Net-Zero Aligned

E“e'ﬁlg;;“'szwslfgacngigy 2035 under BNEF's Net Zero Scenario and markets Energy-related CO2 emissions trajectory under the EU's 2035 and 2040 targets, BNEF's
rge m their - Economic Transition Scenario, and Net Zero Scenario trajectories

Market ;’::: NZS (%) 2035 targets (%) # Economic Transition Scenario » Net Zero Scenaric  EU Targets

4 billion metric tons CO2

More ambitious In line with Less ambitious Less ambitious
than NZS NZS than NZS than ETS

Brazil 2005 =20 s

UK 1990 |73 | -s1

EU 1990 | -70 25
Australia 2005 [ -71
Canada 2005 - -60 - -50

Japan 2013 | 73 I so

China 2024 || 71 I-10
Indonesia 2020  [ll-35 | 108

T
Source: BloombergNEF, ClimateWatch, Nationally Determined Contributions from the UN 2000 2010 2020 2030 2040
Framework Convention on Climate Change.
Hﬂlgi Al:g"?ﬂmﬂ?me&mw-me&%mnﬁgﬂg QI'BEI'Ihﬂ!lSE-QH-‘S_laEIHS for 2_?35 ?;lhlgc is Source: BloombergNEF, historical greenhouse gas data from ClimateWatch. Nationally
afional ermi ~ontribution. s ero Scenario. ETS is Economic Transition Determined Contributions from the UN Framework Convention on Climate Change.
Scenario. Where Larget is a range, the most ambitious figure is used. We estimated Indonesia's Note: The 2040 target is not finalized. Chart includes emissions from EU-27, Norway,

reduction for energy emissions based on its fixed reduction target. Markeis are listed in order of . N N " - _
2035 target ambition level compared to the NZS. The US NDC has been invalidated after Switzerand. The targets' base year is 1990. The EU's 2035 target is a range: 66.25% to 72.5%.

Donald Trump signed an order to exit the Paris Agreement. BloombergNEF The top number was used in this chart.

3

Proposed 2040
Target: 90% 2
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