@ 7;}( % rfE ‘,fi' Bank SinoPac

20265 1529H
1HFOMC : RRBEE  REMEBEEES? QFEZEEE

EREE

- FOMCIZERE - BEEZFEDIL

- SHERRHEEESE TEREDSBEEEEE
- FedEBHMEAREIES - BLHS

HimRR

FOMCRA10R & B2 2 ¥ 4 5 BUR A 3.50%~3.75% - HhEEMiranMWallerx #5F& 145 -

=+ .
I =

1. FedEfMEAZIERER - MEER : Fed?E2025F 1285 AER (FE N 7)) EIREIRMEE 2
% FIXEBREAE - FEMIHTRE - FedEFPowel EERRLEE LHWRKFEAS - TNEATE
HPRIK - HISIEAIRFIEEMiranZHREENEEIRE—RERER - EXFHRE2ET
FRELE  ARE=BHFEELFERNEEREIRFNASR - URMFEHISRENSIEM

2. WEIFMFENSERZERBARBAENR : FedEFRNEZETINRA# N REFRHRH A
iBE - BERENNBRER  ARLIFZEEEIE - EREBRHEANRAIRIBAAEE - I
oJEf#FediGE3HFOMC LIEGDPA R - MDA S IRE S BN TRMRETERIR - &
—RIEEA - miSHFed 2 FRERYIETLIH~1.5BHRRS -

3. FedRURFRIBERE  ZEMEMSNEFEINERE  FRLIRENES  SBEIAREEEA
BEMERMSAIMAREH WS REERE - AB S EIRERA - (BAIKERBRED
BEENARETER ; B HE - MEEERAR LA  BEESWAREREREEZS - BER
HizOEmNEERR - FEHZOBERISE2Q/26 K S IE3.0% kL H1%E - 2H/261F2.5%58
e - B EREZEFedRELUBNEEE[ - FYILURMNMEBUR EMETIE - EEARMEER
BRIRERLERRETRERNESMIRE - DURIBBARIESHTFedEEAEE LF
% FEROERREZNOUESHETE - #EiwmEHassett + WarshEiRieder B 5RIE Z &0
AEHE - BERBERERK - SEHEEPERFRETPHARERE - BlifedRIRIGEAEE
RS - 2FEMRER2E -

REBWHIAMEREHXEFHFERTRME - BERRRDXEFLSREBERNABRAT - FIEERNEHRSE - BXRIASTEL
SIRAIEREY - MAEEERE - BERARTEREE  BASZTEAN  EFPRENBESEEZEEASERAZE - WERBTHERER

% - 2REEER - AUREBMBEEVWNANRRAKEN ZRE - BEUERMERBERAEIRX ; ERBELUMNETENIR
EBmERREXSHERINAE JEERNAT ZIBX - SAEKEFRRTAKEZHREBEROBRLAIFDE - ARUEGTER
HH - BRVEHAXHZASR -




@ 7;}( % rfE ‘,fi' Bank SinoPac

2026F1529H

QFEZEEE

: g
=1

A

BB oTHERBUREEEE LIRE (Solid) W& R igsR( L RBIRARMNBEN D KB
5R) °

FAETIB LR O B ENRGENE - RERBINEERENTREBRSMER BT
REEHAE)

> BRANEI 2% BB AR S RE R EAY_EFH(somewhat elevated)(IF% & 71 LSR5 2
EEF) -

> BERRYEES - MRASRESTS(TMARLA | ZRSSRAEEA LB SN
2%MEE  EEARNTREEDESL - ZESRTARARESEEHNEAR - URH
ENA4ER EAORETS T IRR" - (EAREAMRHEHEDS T TRRDE L)

Sl

=2
=
>

e

A\

ZEPPRSIABINERREXRREMET G HIRELEEMMR
Available indicators suggest that economic activity has been expanding at a solidmederate pace. Job
gains have remained Iowﬁewedr%hrwear and the unemployment rate has shown some signs of

stabilization.

cevelapeats Inflatmnhas—meved—&p&nee—e&ﬂ&m—the—ye%&ﬁd remains somewhat elevated.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the
longer run. Uncertainty about the economic outlook remains elevated. The Committee is attentive to
the risks to both sides of its dual mandate-and-judges that dewnside risks to-employment rese-inrecent
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In support of its goals-and-n-light-ef the-shiftin-the-balanee-ofrisks, the Committee decided to
maintainlewer the target range for the federal funds rate at 3-by-1/4-pereentage pointte-3-1/2 to 3-3/4
percent. In considering the extent and timing of additional adjustments to the target range for the
federal funds rate, the Committee will carefully assess incoming data, the evolving outlook, and the
balance of risks. The Committee is strongly committed to supporting maximum employment and

returning inflation to its 2 percent objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the
implications of incoming information for the economic outlook. The Committee would be prepared to
adjust the stance of monetary policy as appropriate if risks emerge that could impede the attainment of

the Committee’s goals. The Committee’s assessments will take into account a wide range of
information, including readings on labor market conditions, inflation pressures and inflation
expectations, and financial and international developments.
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