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Vessels crossed SOH by risk level as of April 16
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ZBOAHIBESEHE - IMFFESERERZE3.1%
IMF 2022 2023 2024 2025 2026(0) | 2027 |2027(0)
F Ik 3.5 3.3 3.3 3.4 3.3 3.2 3.2

FoiEEIX 2.6 1.7 1.8 1.9 1.8 1.7 1.7
=B 1.9 2.5 2.8 2.1 2.4 2.1 2.0
ER 7o & 3.4 0.5 0.9 1.4 1.3 1.2 1.4
(B 1.8 -0.2 -0.5 0.2 1.1 1.2 1.5
HZA 1.0 1.9 -0.2 1.2 0.7 0.6 0.6
5 ] 4.3 0.1 1.1 1.3 1.3 1.3 1.5

o £ ] =% 4.1 4.4 4.3 4.4 4.2 4.2 4.1
o g 3.0 5.2 5.0 5.0 4.5 4.0 4.0
ENE 7.0 3.2 6.5 /.6 . 0.4 6.5 0.4
R ZE R -1.2 3.6 4.3 1.0 1.1 0.8 1.1 1.0
Ef 3.0 2.9 3.4 2.3 1.9 1.6 2.0 2.3
=k 2.5 1.3 4.3 8.7 5.2 2.1 3.0 2.5
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Tracker Suggests War Is Slowing Global Growth

# Global GDP Tracker; Ppt Deviation from AR QoQ Mean Growth -- 3.57%
® Advanced Economics ® Emerging Markets
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— 20BN (11~12% of factory orders) = CPI(yoy, %) 0 CPI
— 7240 (25~ 26% of PCE) === CPI(Projection) == 1% 5 CPI(Projection)
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10 A AlSEBHARE v.s BB EMEE N .
01720 04721 07722 10723 01725 | 01/24  07/24 0125 07/25 01/26 07/26  01/27
= St \/ A L& . ? 8
12 BB AETHIRBE A © alEAEHERR - eS8 ERGDPETEM | 2025 | 1Q26 | 2Q26 | 3Q26 | 4Q26 | 2026
Richmond  Minneapolis U BS 2 3 20 17 2 4 2 2
New York Boston San Francisco St. Louis Philadcellep:ei:\anr :t'l];:atio‘ KTnsl;jl(a:lsty JP Morgan 25 15 15 18 2'1
Morgan Stanley 1.9 2.3 2.3 24 2.2
Citi 2.4 2.1 1.7 1.8 2.2
Wells Fargo* 2.1 2.7 14 1.9 2.3 2.2
A R / BERE P / 197 /Wi / AR R Goldman Sachs 28 | 19 1.7 1.8 2.3
. 2 (Boston o ZE/NFHERE/FERR . : n
: iggﬁzi g(,:\ ftg g)% (San Francisco € " %@fg:gg,%ﬁ% i BofA 2.5 2.5 19 19 2.3
UGS (New York) . agtﬁfm_ s RETASTRRAS 3| MR Barclays 3.0 2.5 2.5 2.0 2.6
bl e lsinoPac 24 | 22 | 20 | 14 | 23
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CONDITIONAL MEETING PROBABILITIES

CME FEDWATCH TOOL -

[&]

EIRRREEN

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 3I75-400

2026/4/29 0.0% 0.0% 0.0% 0.0% 0.0% 99.0% 1.0%

2026/6M17 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% S95.4% 1.6%

2026729 0.0%% 0.0% 0.0%% 0.0% 0.0% 95% 89.0% 1.5%

2026/9/16 0.0%  0.0% 00% 0.0% 06% 141% 839% 1.4%

20261028 0.0%% 0.0% 0.0%% 0.1% 22% 226% T39% 1.2%

2026M2/9 0.0% 0.0% 0.0% 0.4% 5.3% 3I04% 629% 1.0%

2027127 0.0% 0.0% 0.0% 0.7% T0% 326% 357 1.0%

20270317 0.0%% 0.0% 0% 1.2% G.7% 344% 547% 0.9%
FedRRBREEFRME | 2025 2026
(L) end 1Q26 | 2Q26 | 3Q26 |4Q26| 2026 ond
Citi 3.75 0 0 2 1 3 3.00
Wells Fargo* 3.75 0 1 1 0 2 3.25
Goldman Sachs 3.75 0 0 1 i 2 3.25
Morgan Stanley 3.75 0 0 1 1 2 3.25
BofA 3.75 0 1 1 0 2 3.25
UBS 3.75 0 0 0 1 1 3.50
Barclays 3.75 0 0 1 0 1 3.50
JP Morgan 3.75 0 0 0 0 0 3.75
SinoPac 3.75 0 0 1 1 2 3.25
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4 - s=a 1Q 20 30 4Q | 2026
Pl 123 | 197 185 | 189 | 173
CoreCPI| 193 | 182 149 | 181 | 176
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2025/1
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Taiwan GDP Forecast(%)

TR R 2025 1026 | 2026 | 3026 | 4Q26 2026
=ra 630 | 3.72 | 244 | 168 | 346
ch B 556 | 440 | 3.25 | 191 | 3.71
=i 6.74 | 463 | 352 | 166 | 4.05
o 48B3z 8.68 |13.19 | 830 | 6.05 | 230 | 7.22
=7 1156 | 873 | 703 | 260 | 7.28

FEHRE 1146 | 930 | 776 | 3.09 | 7.71
SinoPac 1489 | 912 | 936 | 437 | 9.21
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Historical Wage Increase Trend (2013-2026)

2026 3rd Round: Pure Basic Wage Increase
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2026/2/28 2026/4/16 B S HARIREX (2/28~4/16) YTD(%)
B 48,367 48,978 48,579 -0.8 0.4
S&P500 6,896 6,879 7,041 24 2.1
. NASDAQ 23,419 22,668 24,103 6.3 2.9
=BBT
fREIDAX 24,490 25,284 24,154 -4.5 -14
EBICAC 8,168 8,581 8,263 -3.7 1.2
S FTSE 9,941 10,911 10,590 -2.9 6.5
ERS 3409 3,939 3,814 32 11.9
e 4,651 4,711 4,737 0.6 1.8
B 25,855 26,631 26,394 -0.9 2.1
EIE 4,214 6,244 6,226 -0.3 47.7
=) | 28,707 35,414 37,132 4.8 29.3
E5 iR B 4,655 4,995 5,008 03 76
2R 1,260 1,528 1,490 -2.5 18.3
P N 1,685 1,717 1,690 -1.6 0.3
ENfE 8,647 8,235 7,621 -7.5 -11.9
SERE 6,053 6,611 6,064 83 0.2
R 1,767 1,880 1,820 -3.2 3.0
e B 161,125 188,787 196,819 4.3 22.2
HE 84,675 81,287 77,989 -4.1 -7.9
3 o M 774 891 887 -0.5 14.6
ELft BB 259 286 278 2.9 73
AT =M 2,712 3,237 3,337 31 23.0
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Percentage point Percentage point ) MXCN returns
20 Contribution to year-over-year PPl inflation 20 PPI (voy) Py Current Month
mmmm Ferrous metals miningfsmelting Monferrous metals mining/smelting Avg Med
45 | mmmm Petrol mining/processing Coal mining 15 0% 0% | 2% 2% 5% Ao e R ISR o
Raw chemicals/chemical fiber Monmetal mining/rg 4~ 2% 70 2% 1% 1% 1% 2% 3% 4% 8% 5% 5%
m Downstream Headline -2 ~ 0% 65 1% 1% 0% 0% 3% 1% | 3% 1% 1% 1%
0~ 2% 37 1% 2% 1% 2% 6% 3% 5% 3% 3% 3%
10 10 2~ 4% 48 3% 3% 2% 3% 7% 6% 12% 9% | 23%  13%
4~ 6% 38 0% 0% 0% 0% 1% 1% 6% 6% 7% 7%
>6% 52 -2% 0% -2% 0% 4% 4% | 7% -11% | 5% -11%
5 5
SHCOMP returns
— PPI (yoy) Current Month
0 =_-Ilill—"-I;_ _IIII-.llll'-Ill. 0 Avg Med Avg Med Avg Med Avg Med Avg Med
T <-4% 40 1% 2% 1% 2% 3% 1% 2% 4% 4% 1%
-4~ 2% 70 2% 0% 2% 1% 4% 1% 8% 5% 11% 9%
-5 -5 -2 ~ 0% 65 0% 0% 0% -1% 2% 0% 6% 2% 14% 9%
0~ 2% 37 2% 2% 2% 2% 6% 3% 5% 2% 8% 1%
2~ 4% 48 4% 3% 3% 3% 10% 5% 20% 9% 4%
-10 -10 4~ 6% 38 -1% 0% -1% 0% -4% -4% -3% -2% 0% -4%
19 20 21 22 23 24 25 26 >6% 52 3% | 1% | 2% 1% | 6% 5% | 9% 7% | 9% -13%
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Bh-ZEX A EEPREEFEPZE per=rep—
Em-ZXAEEPREZRFEEAPZEAIR HBERERE
HA &5 iR Bk
2025%1Ed 2026/3/16 2026/4/16 (3/16~4/16 YTDZRMfM=R 1F4EHAR

)

HELIOFESF 3.47 3.72 3.76 -0.33 -2.46 8.35
#ME10F25 3.15 3.39 3.43 -0.40 -2.38 8.43
FEL0FES 3.51 3.73 3.81 -0.66 -2.39 8.00

R mELI0FZ 3.29 3.44 3.49 -0.37 -1.63 8.33
AEBEL0FEZ 3.56 3.62 3.68 -0.47 -0.90 7.91
BE10FES 2.85 2.95 3.03 -0.69 -1.49 8.36
HEL0FZF 4.50 4.77 4.85 -0.63 -2.67 7.58
HE&E105F25 2.07 2.28 2.40 -1.12 -2.92 8.77

=2 EE10FZ= 4.13 4.22 431 -0.71 -1.44 7.94
aE10F% 1.39 1.46 1.50 -0.36 -1.00 9.09

P N BEL0FZFH 3.39 3.71 3.67 0.32 -2.32 8.09
RE10F 25 475 4.99 4.96 0.24 -1.66 7.91
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20253178 2026/3/16 2026/4/16 HARIRREX(3/16~4/16) YTD(%)

1B1E 64.30 68.19 75.70 11.0 17.7
1E]3 350.70 297.75 296.45 -0.4 -15.5

i 14.86 14.19 13.66 -3.7 -8.1

EEm

INEE 510.25 597.25 598.50 0.2 17.3

=9 1044.00 1155.25 1163.75 0.7 11.5

oK 440.50 454.00 448.50 -1.2 1.8

o JRH 57.95 93.50 94.69 1.3 63.4

BEIm

RAR 3.98 3.02 2.65 -124 -33.5

=% 4349.40 4994.00 4785.40 -4.2 10.0

EXE HiR 75.38 80.26 78.61 -2.1 4.3
Sk 2189.60 2089.50 2094.10 0.2 -4.4

i 12673.50 12855.50 13270.50 3.2 4.7

i 16780.00 17465.00 18239.00 4.4 8.7

BEAXTE

i 3130.00 3269.50 3424.00 4.7 9.4

¥ 2024.50 1905.00 1952.50 2.5 -3.6

CRBfa# 301.82 359.94 374.61 4.1 24.1
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