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Hawkish Sentiment
20

Economic activity is expanding at a strong se4d pace. While uncertainty

remains elevated owing, in part, to geopolitical developments, domestic
spending has been resilient. Productivity growth is strong, and capital

investment is robust. Job gains have kept pace with the workforce, and the
unemployment rate has changed litle «
Inflation remains elevated. The accumulation of more information will help the

Committee determine the policy stance appropriate fo ensure a timely return
of inflation to the Committee's 2 percenl qoa\ Ieday—s-pehey-aet@n-wm-
8 : entaoal The Committee .
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